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DIRECTORS’ REPORT TO THE SHAREHHOLDERS

(Om behalf of the Directors of Kohinoor Spinning Mills Limited, it is our pleasure to present three months
accounts for the period ended 30% September 2024,

The financial highlights for the quarter ended 30th September 2024 and 30th September 2023 are
as follows: '

2024 2023
{Rupees) (Rupees)

: Gross Loss = -
Operating.'Loss ' | (39,122,022) (40,071,153)
Taxation (93,750) {510,375)
Loss After Taxation (37,034,551) {32,877,517)

During the quarter, no operational activity has taken place. The loss for the year is mainly
attributable to depreciation, administration expenses, regulatory fees ete.

Your Cbmpany has sustained a net loss after tax of Rs.37 million for the quarter ended 30th
September 2024 as compared to a net loss after tax of Rs.33 million for the corresponding last
quarter.

High energy costs, reduced consumer spending power, higher inflationary trends etc. have made
Pakistan's spinning sector unviable for the time being. This year is expected to be again
challenging due to tough IMF program conditions. The slowness of our economy can be gauged
from the fact that the Government of Pakistan has requested Qatar to shift 5 LNG cargoes to
2026 instead of 2025. Global economic conditions are not encouraging yet. We can only hope
for the best in this scenario. Nevertheless the Company is committed to strive for the betterment
of shareholders.

In the end, we assure you that the management will continue its efforts to improve the overall
performance of the Company.

On behalf of the Board -
Date: Octo‘berr30, 2024 mf;/ -\___,,-""’”"L"N}M - J
Lahore: Mxrh(adNaveed Khawaja Muhammad Jahangir
' Chief Executive Officer | Chairman
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‘KOHINOOR SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT {UN-
FOR THE PERIOD ENDED SEPTEMBER 30, 2024

Un-Audited Un-Audited
Notes September 30,2024 September 30,2023
{Rupees) {Rupees)
SALES - NET | o - -
COST OF SALES : ' - :
GROSS (LOSS) - -
OPERATING EXPENSES S
Administrative - . {40,071,153)
' , (39,122,022) {40,071,153)
OPERATING (LOSS) (39,122,022} {40,071,153)
Financiai cost : {5,318,779) (5,813,848)
Other operating income ' 7,500,000 13,517,857
‘ 2,181,221 7,704,011
{LOSS) BEFORE TAXATION - {36,940,801) (32,367,142
TAXATION {93,750) {610,375)
{LOSS) AFTER TAXATION s (37,034,551) {32,877,517)
(LOSS) PER SHARE - BASIC & DILUTED (0.09) ©.15)

The annexed notes-form an iritegral part of these condensed interim financial information,

Lahdre,
October 30, 2024

i
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CHAIRMAN CHIEF EXECUTIVE _ CHIEF FINANCIAL OFF



- - KOHINOOR SPINNING MILLLS LIMITED |
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
' FOR THE PERIOD ENDED SEPTEMBER 30, 2024

Un-Audited Un-Audited
September 30, 2024 September 30, 2023
(Rupees) {Rupees)

(Loss) after taxation (37,034,551) {32,877,517)
Other Comprehansive income
Unrelized (loss)/gain due to change
fair value of long term investment
Total comprehensive (Loss) ) (37,034,551} {32,877,517)

The annexed notes form an integral part of these condensed interim financial information.

W '/(}5’/’@7/’”’ ‘ |
éf J iF i . _:i 2 5
Lahore, Mﬁ!——.———.‘ . \\%Q(f\&/

October 30, 2024 CHAIRMAN CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER



Balance as at July 01, 2023
Loss for th'e_ period ended after taxation

Unrealized loss due to change in fair
Value of long term investment

Balance as on September 30, 2023
Balance as on July 01, 2024
Loss for the period ended after taxation

Unrealised loss due to change in fair
value of long term investment

Balance as on September 30, 2024

Lahore,

KOHINOOR SPINNING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGE IN EQUITY {UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2024

Share Capital Revenue Reserves
Capital Reserves | Accumulated| Gainon | Fair Value
Revaluation Total
hare Premiuf {Loss) Surplus Reserves
{Rupees) (Rupees) (Rupees) (Rupees) {Rupees)
1,078,571,425 171,428,570 (3,603,246,334) 2,189,597,998 (802,679) (64,450,420
- = (32,877.517) - - (32,877,517)
1,078,571,425 171,428,570 (3,536,123,851) - {802,079) (97,327 937)
2,060,533,9256 171,428,570  (3,465,780,366) 1,797,379,209 {802,079) 562,759,259
- - (37,034,551) Co- - (37,0234,551)
2,060,533,926 171,428,570  (3,502,814,917) 1,797,379,209 {802,079) §25,724,708
A

n—""

October 30, 2024 CHAIRMAN

CHIEF EXECUTIVE

CHIEF FINANCIAL OFFICER




KOHINQOR SPINNING MILLS LIMITED .
CONDENSED.INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2024

Un-Audited Un-Audited
September 30, 2024 September 30, 202:
(Rupees} (Rupees)
CASH FLOW FROM OPERATING ACTIVITIES
{Loss) before taxation ; : (36,940,801) (32,367,142)
Adjustments of non cash charges and other items:
Depreciation / amortization . 31,827,795 33,673,213
Gratuity o 898,500 210,374
Gain on sale of fixed assets - {6,017.857)
Other income : (7,500,000) {7,500,000)
Financiaf cost- ‘ ) 5,318,780 5,813,847
Operating (Loss) before working capital changes ' {6,395,728) (6,187,565)
{Increase)/decrease in current assets
Tax Receivable (113,565) -
Loan & advances ) 491,768 1,530,057
‘ _ 378,203 1,530,057
Increase/decrease in current liabilities .
Trade and other payables : (25,744,509) (1,453,204)
: ) (31,762,032) 6,110,712)
Financiai cost paid (5,318,779) {5,813,846)
Income tax paid (93,750} (316,614)
Gratuity paid (78,400} -
Net cash used in operations ) ‘ - . {37,252,961) (12,241 171)
CASH FLOW FROM INVESTING ACTIVITIES
Long term ioans : 29,530,000 (1,742,350)
Proceeds from disposal property, plant and equipment - 6,672,350
Other Income 7,500,000 7,500,000
Net cash used in investing activities 37,030,000 12,430,000
NET DECREASEIINCRESE IN CASH AND
CASH EQUIVALENTS (222,961) 188,828
CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE PERIOD 1,091,267 846,470
CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD 868,305 1,035,298

The annexed notes form an integral part of these condensed interim financial information.
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October 30, 2024 z CHAIRMAN

CHIEF EXECUTIVE

CHIEF FINANCTAL OFFIGCER




4.1

4.2

KOHINOOR SPINNING MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2024

MATURE AND STATUS OF BUSINESS

KOHINOOR SPINNING MILLS LIMITED was incorporated on 23rd July, 1970 as a public limited company in Pakistan
under the Companies Act, 1913 (Now Companies Act, 2017) and is quoted on Pakistan stock exchange. The company is
engaged in the business of textile spinning.

Geographical Location of Head Office and business Units :

Registered Office 7-E, 3/1, Main Boulevard, Gulberg Ill, LLahore.
Unit §1/02 ' ‘ . Aminabad 8 Km Pindi Road, Chakwal
Unit 03 : 8 Km Bhaun Road, Chakwal

BASIS OF PRESENATION

This interim condensed financial statement is unaudited and are being submitted to the shareholders as required under
section 245 of the Companies Act 2017 and section 245 with section 237. Thase interim condensed financial statements
has been prepared in accordance with the International Accounting Standard 34 (Interim Financial Reporting). In case

- where requirment differ, the pravisions of or directives issued under the Companies Act, 2017 have been followed. These

condensed interim financial statements should be read in conjunction with the audited annual publfished Financial
statements of the company for the year ended June 30, 2024,

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies’ and the the methods of computation adopted in the preparation of this condensed interim
financial information are the same as those applied in the preparation of the preceding annual published financial
staternends of the company for the year ended June 30, 2024.

Amendments to certain existing standards and new interpretation on approved accounting standards that become
effective during the period either were not relevant to the Company’s operations or did not have any significant impact on
the accounting policies of the Company.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of this condensed interim financial information in conformity with approved accounting standards requires
management to make estimates, assumptions and use judgements that affect the application of pelicies and reported
amounts of assets and liabilites and income and expenses. Estimates, assumptions and judgements are continually
evaluated and are based on historical experience and other factors, including reascnable expectations of future events,
Revisions to accounting estimates are recognised prospectively cormmmencing from the period of revision.

Judgments and estimates made by the management in the preparation of this condensed interim financal information are
the same as those that-were applied to the financial statements as at and for the year ended 30 June 2024,

The company's financial risk management objectives and policies are consistent with those disclosed in the financial
statements as at and for the year ended 30 June 2024.

: _ : September 30, 2024 June 30, 2024
- SHARE CAPITAL ’ (Rupees) (Rupees)
Issued, subscribed and paid up
127,725,000 (June 30, 2024 -127,725,000) ordinary shares
of Rupees 5/- each, fully paid in ¢ash ‘ 638,625,000 638,625,000
28,106,785 (June 30, 2024 -282,106,785) ordinary shares ‘
of Rupees Sl-eaqh, issued against director's loan ) 1,410,533,925 1,410,533,925

2,275,000 {June 30, 2024 -2,275,000) ordinary shares of
of Rupees 5/- each, issued as fully paid bonus shares 11,375,000 11,375,000

2,060,533,925 2,060,533,925




Un-Audited
September 30, 2024
(Rupees}
6. PROPERTY, PLANT AND EQUIPMENT '

~ Opening writtendown value 3,475,084,383
Deletion during the period ' 84

Audited
June 30, 2024
{Rupees)

3,608,194,835
(5,605,000)

3.475,084,383
Depreciation charged during the period - (31,827,793}
Depreciation adjusted during the period : -

3,602,589,635
{132,586,657)
5,081,408

3,443,256,590

3,475,084,383

6.1 DELETION DURING THE PERIOD

YVehicle . -

5,605,000

5,605,000

7. TRANSACTION WITH RELATED PARTIES

The transactions between the company and related parties are at arm's lenght prices determined in accordance with

comp_arablé uncontrolled price method.

8. AUTHORISATION FOR ISSUE

These condensed interim Financial statement ‘have been authorised for issue on October 30, 2024 by the Board of

Directors of the company.

9. GENERAL

Figures have been rounded off to the nearest rupee. 5

Lahore,

gL ey
T e QA

Qctober 30, 2024 CHAIRMAN CHIEFEXECUTIVE CHIEF FINANCMAL OFFICER




